
 
 

NOTICE OF REGULAR BOARD MEETING OF  
THE GUAM HOUSING AND URBAN RENEWAL AUTHORITY 

 

The Guam Housing and Urban Renewal Authority (“GHURA”) will hold 
its Regular Meeting of the GHURA Board of Commissioners on Friday, 
August 14, 2020 at 12:00 PM.  This Board Meeting is open to the 
public via teleconference.   
 
If you would like to join the meeting, please contact Audrey Aguon at 
475-1378 by Wednesday, August 12, 2020 for more information. 
 
For special accommodations, contact Katherine Taitano at 475-1322 or TTY 
472-3701.   
 

 
 

 























At a Glance – Financial Highlight Comparison (FY17 vs. FY18 vs. FY19) 

FY2017 

Unmodified Opinion – Financial Statements 

Modified Opinion - Compliance 

• Public Housing 

• Section 8 HCV Program 

• Guma Trankilidat 

• Public Housing Capital Fund 

FY2018 

Unmodified Opinion - Financial Statements 

Modified Opinion – Compliance  

• Public Housing  

• Section 8 HCV Program 

• Guma Trankilidat  

FY2019 

Unmodified Opinion - Financial Statements 

Unmodified Opinion - Compliance 

• Public Housing 

• Section 8 HCV Program 

• Mainstream Vouchers 

• Home Investment Partnerships Program 

Modified Opinion (Compliance) on the following programs: 

• Continuum of Care 

• Public Housing Capital Fund  

 

Prior Year Audit Findings 

Corrective Action has been taken on the following:  2018-12, 2018-11, 2018-10, 2018-09, 2018-08, 

2018-07, 2018-06, 2018-05, 2018-04, 2018-03, 2018-02, 2018-01, 2017-12, 2017-11, 2017-10, 2017-

09, 2017-07, 2017-06, 2017-05, 2017-04, 2017-03, 2017-02, 2016-13 and 2016-09 

Unresolved Finding:  2017-01 (Capital Fund Grant reconciliations are ongoing) 
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Other noteworthy items 

Single Audit Report Finding No. 2019-001 

Delay of Financial Reporting Adversely Impacted GovGuam – GHURA’s lack of timely completion of 

its audited financial statements adversely impacted completion and issuance of the Government of 

Guam financial statements.  Failure to include GHURA’s financial statements as a component unit 

may potentially result in an adverse opinion on GovGuam’s financial statements.  This in turn 

impacts the ability of GovGuam to timely report to its stakeholders, including bondholders, Guam 

Legislators, and the federal government.  

• I agree that the lack of accounting personnel may have made it more difficult to complete 

the audit much sooner 

o By nature, GHURA’s accounting is more challenging than most agencies or public 

housing authorities with two separate and independent accounting systems 

▪ Fiscal is not for the timid 

▪ Work is complex and non-stop 

• For the most part, the shutdown of nonessential businesses and government operations is 

responsible for being late 

o GHURA continued to perform under PCOR1 all essential functions 

o Auditors continued communicating with GHURA during PCOR1 but the audit was not 

deemed by the Administration as essential 

o The safety of team is more important than an audit finding 

• While HUD takes all audit findings very seriously, this finding has little bearing on federal 

programs.   

Contingent Liability of $2M 

In a DEC investigative report in FY2015, HUD recommended GHURA repay $2M using non-federal 

funds related to prior legal counsel conflict of interest and unspent funds building construction. 

• I already have Board approval to return most of the $2M that remains unspent to Section 8 

and we shall do this very shortly 

• The issue regarding prior legal counsel cannot be resolved until the criminal trial is complete 
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